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- MEMORANDUM OF UNDERSTANDING
and Co-incubators/Established Entrepreneurs/Start-
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AND
PERIYAR UNIVERSITY BUSINESS INCUBATION CONFEDERATION, Salem

(BIC@PV)

B) Second Party is engaged___named:
Holycross Business Incubation Centre (Preincubation) of Holycross
College of Arts and Science

C) First Party & Second Party believe that collaboration and co-operation between
themselves will promote more effective use of each of their resources and
- provide each of them with enhanced opportunities.

D) The Parties intend to cooperate and focus their efforts on technology
innovation/utilisation, research to solve the problems, networking, marketing
assistance, mentoring, promotions, information and knowledge, workshops and
training.

" E) Both Parties, being legal entities in themselves desire to sign this MOU for

‘advancing their mutual interests.

NOW THEREFORE, [N CONSIDERATION OF THE MUTUAL PROMISES SET

~ FORTH IN THIS MOU.
© THE PARTIES HERETO AGREE AS FOLLOWS

CLAUSE 1
CO-OPERATION
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CLAUSE 3
INTELLECTUAL PROPERTY

3.1 Nothing contained in this MOU shall, by express grant, implication, Estoppel of

 otherwise, create in either Party, any fight, title, interest or license in or 1o e
ww(mdummwm(ﬁmnedtokmwm.mm
copyrights and designs) of the other Party.

CLAUSE 4

mutual agreed terms, during which period, the Second Party, as the case may
'hkedfecﬁvestapsforimplumnhﬁono(mhMOU.madonumq
;nd Party after termination of this Agreement by way of communication,
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In the event of Termination, both Parties have to discharge their
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